
Russia’s New Petroleum Industry

* Lukoil, formed in 1993, is the largest of Russia’s newly integrated oil companies, with estimated reserves of around
8 billion barrels.  It has four refineries with a total refining capacity of 470,000 barrels per day.  In 1995, thea

company produced 1.1 million barrels per day.b

* Yukos is the second largest producer, with reserves of around 7.3 billion barrels.  The company produced 719,000
barrels per day in 1995.  From the company's three refineries, with a combined capacity of 653,000 barrels per day,
1994 refining throughput was 363,490 barrels per day.c

* The third largest producer is Surgutneftegas, with reserves estimated at almost 5.5 billion barrels.  The company
has one refinery with a refining capacity of 386,000 barrels per day.  1995 production averaged 669,000 barrels per
day while refining throughput was 243,000 barrels per day.

* Sidanko, with reserves estimated at just over 6.5 billion barrels, has three refineries.  The company is the largest
of Russia’s refiners, with a capacity of 790,000 barrels per day.  Crude production for 1995 averaged 459,000 barrels
per day, and refining throughput averaged 400,000 barrels per day.

* The newest company, Tyumen Oil Company, produced 456,000 barrels per day in 1995.  The company owns one
refinery, with a capacity of 360,000 barrels per day.  In 1995, its refining throughput averaged 148,000 barrels per
day.  Its reserves are estimated at 6.5 billion barrels. 

* The Siberian Oil Company (Sibneft) owns one refinery and has reserves estimated at 2.9 billion barrels.  Production
in 1995 averaged 409,000 barrels per day for the company, while refining throughput was 330,000 barrels per day.
Its refining capacity is 524,000 barrels per day.

* The company Slavneft has two refineries and production of 266,000 barrels per day in 1995.  One refinery is located
in Belarus.  The combined refinery capacity is 670,000 barrels per day. 

* Rosneft was once the Russian state holding company but was turned into an integrated company during the
restructuring in the second half of 1995 after many of its producers, refineries, and product distributors were
parceled out to other companies.  The company will continue to remain solely responsible for the government’s
share under production sharing agreements drawn up with foreign companies.  The company now has three
refineries, with 477,000 barrels per day combined capacity.  Reserves are estimated at just under 3.3 billion barrels.
Production averaged 254,000 barrels per day while refining throughput was 97,700 barrels per day in 1995.

* The three smaller companies - Eastern Oil Company, Orenburg Oil Company (ONAKO), and Komitek - each has
one refinery.  In 1995, Eastern Oil Company’s production averaged 224,000 barrels per day, while refining
throughput was 110,000 barrels per day.  ONAKO's production averaged 144,000 barrels per day while its refining
throughput was 88,000 barrels per day.  Komitek’s production averaged 89,000 barrels per day while its refining
throughput was 54,000 barrels per day.
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